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2Q 2025 CONSTRUCTION MIDDLE MARKET INDICATOR

/4 Revenue
M Nearly nine out of 10 construction companies continue to grow revenues year-over-year. The

rate of growth has fluctuated in recent reporting periods but currently matches the rate of
revenue growth for the overall middle market. Fewer companies expect continued growth at a

slowing rate into 2026.

Past, current, and projected revenue growth rates for the % of construction middle market

construction middle market and the national middle market (%) companies reporting/projecting
year-over-year revenue growth
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Employment
More construction companies increased the size of the workforce but experienced a slower rate

of growth. The sector anticipates continued robust employment growth into 2026 and has one of
the strongest outlooks for employment of all industry sectors.

Past, current, and projected employment growth rates for the % of construction middle market

construction middle market and the national middle market (%) companies reporting/projecting
’ year-over-year employment growth
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2Q 2025 CONSTRUCTION MIDDLE MARKET INDICATOR

Artificial Intelligence (Al) Adoption and Use

Construction companies lag behind other sectors in Al adoption, with more than a third of companies
not yet using Al. Those that are leveraging the technology are most likely to be automating routine tasks
or adopting machine learning.
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*Includes companies also represented in other industries, e.g., computer manufacturers, IT services, healthtech, fintech.

Construction’s Middle Market Defined

ANNUAL REVENUE MORE THAN GENERATING
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